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Introduction

Good financial results dgrowth in total income, reduction in underlying costs and
strong AEPSgrowth, up 23%

Benefits of diversified business delivering with growth across broad number of
businessactivities

Making progress on strategy to 6get in sh
Oppor t udkeytsteps wkin include:

A Millennium Exchange roll out for Turquoise and SETS UK trading platform, SOLA in December
for IDEM

A Turquoise derivatives formed this month, FTSE 100 Index Futures to launch in June
A Launch of new Information, Technology and Post Trade products
A Announcement of merger with TMX Group

On-going focus on cost control, improving client service and increasing
competitiveness and further work to develop new products/ services

Strong balance sheet and low gearing d expect to make further progress in year ahead
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Key financial highlights

A Total income up 7% to £674.9m (organic growth 6% at constant currency)

A Operating expenses down 4% at £336.9m (down 2% at constant currency);
organic operating expenses down 8%

A Adjusted operating profit up 22%at £341.1m
A Adjusted EPS up23%to 73.7p; basic EPS up 67% to 56.4p
A Strong cash flow from operations of £381.8m
A Gearing ratio reduced to 1.0x net debt : EBITDA (from 1.5x)

A Total dividend up 10%at 26.8 pence per share
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Overview of results

Year ended Variance at
31 March constant
2011 2010 Change currency
£m £m % %
Revenue 615.9 605.6 2% 4%
Total income 674.9 628.3 7% 9%
Operating expenses (before amortisation and non-
recurring items) (336.9) (349.6) (4%) (2%)
Adjusted operating profit * 341.1 280.3 22% 24%
Operating profit 283.0 182.3 55% 58%
Net finance expense (44.8) (40.7)
Adjusted profit before tax* 296.3 242.0 22% 22%
Underlying effective tax rate 30.3% 30.5%
Basic earnings per share (p) 56.4 33.8 67%
Adjusted earnings per share (p)* 73.7 60.1 23%
Dividend per share (p) 26.8 24.4 10%

* Excluding amortisation of purchased intangibles and non -recurring items

See notes in Appendix for basis of preparation
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Capital Markets - Primary

Leading venue for international companies

Revenues Highlights

£69m £71m

e Strong new issue growth:

e 185 new issues FY2010:110)

e 50 new international
companies (24)

e Pipeline promising

e £13.1bn raised by new issues (FY
2010 £3.9bn), contributing to total
money raised of £40bn (FY 2010
£77bn)

e FY 2012 Annualfees expected to
increase 3%

FY 2010 FY 2011

i Admission fees = Annual fees
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Equity markets share of trading stable, strong growth from fixed income

Revenues Highlights
£226m
£211m e UK share of equity order book trading
£44m stable; average 63.5% in year
£44m ¢ Average daily value traded up 2% on FY
2010
£29m
£32m e Average yield down 17% to 0.71bps
£20m
E17m e ltalian share of value traded stable at
84.0%
¢ Average daily trades up 2% on FY 2010
e Derivatives
e IDEM 46m contracts traded, up 13%
¢ Russian IOB 33m contracts traded, down
13%
FY 2010 FY 2011

m UK cash equities mltaly cash equities Derivatives mFixed Income 140ther

Note: Minor rounding differences, figures may not cast down

Fixed Income strong

e MTS cash value traded up 13%, MT&po
up 54%
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Post Trade Services

Growth in underlying volumes and good treasury management

Total income Highlights

£151m e Clearing revenues higher on increased
Italian derivatives and strong MTS fixed
income volumes

Settlement revenues lower following
increased netting efficiency

Custody Assets under management
increased 5% to over (3.0 trillion

Servizio Titoli disposal completed for
032m, revenue FY2011 £.9m

FY 2010 FY 2011

H Clearing m Settlement u Custody & other mNet treasury income through CCP business

Note: Minor rounding differences, figures may not cast down
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Post Trade Services

CCP Net treasury income
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Good demand for non-real time data products
Revenues Highlights
£185m e Real time data professional terminals
£169m stable

e UK 93,000 unchanged on 31 March 2010
e ltaly 139,000, down 3,000

e Non-displayed data increasing
(HFTs, MTFsA | g)o 6 s

e Revenue from Other Information products
up 13%
e FTSEOFTSE/Xinhua index now 100% owned &

renamed FTSE Chinadlargest Chinese ETF
benchmark, revenues up 18%

e UnaVista dpost trade solutions, strong
growth

e SEDOLAglobal numbering system, revenues
up 13%
e ProQuote 0 RSP network, revenues up 5%

FY 2010 FY 2011

m Real time data uOther information 14 Turquoise . . . .
e Turquoise o Multilateral trading facility
e Share of European trading Q4 4.0% (Q1 3.1%)
e Gross revenues f10m (before maker rebates)
Note: Minor rounding differences, figures may not cast down
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Technology Services

MillenniumlIT, network partnerships and data centre services
Revenues Highlights

e Revenue up 23%
e First full year contribution by  MillenniumIT

£49m

e MillenniumlIT

o Live:
e Turquoise & LSE SETS
e ACE Commodity Exchange (India
e 9Alpha (SOR)

e Contracts won include:
e Tullett Prebon (trading)
e Egyptian Exchange (surveillance)
e Johannesburg SE (trading)
e Mongolia SE (trading and surveillance)

£39m

e Data centre co-location services
expanded
¢ Vendors and Service Providers access
e Order routing vendor services

FY 2010 FY 2011

m Technology & MillenniumIT

e Network partnership August 2010
e Revenue and costs reducedc£4m
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Operating expenses

Major movements

£ million
370

350 +

5.5

330

310

290 +

270 ~

250 -+

FY 2010 FX FY 2010 TradElect Estimated Organic  Acquisitions FY 2011
constant write off inflation
currency

A Organic cost base down 8%in constant currency
A Headcount up 5% to 1,563 (1,488 31t March 2010),
A Sri Lanka up 126, Other down 51

Note: Excluding amortisation of purchased intangibles and non -recurring items






